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S OF PROBLEM

James J. Hill Says Situation
Has Not Changed
for Ten Years.

BILLIONS LONG NEEDED
FOR SUITABLE FACILITIES

Declares Restraints That Have Pro-
hibited Earnings Must Be Re-
laxed to Permit Remedy.

BY JAMES J. HILL.

The problem that confronts the
transportation agencies of the coun-
try today differs only in inten=ity and
not at all in kind ¢ + that which
they have tried to soj.¢ for the past

ten years It has been stated so many
times and so fully that it seems use-
less to repeat facts now familiar to all
who are willing to hear facts; to all
except those whose theories and acts
are based upon a blind and unreason-
ing hostility to the railroads.

Nearly nine years ago I set forth
publicly the urgent need of an expen-
diture of $5.000,000,000 to bring the
railroad facilities of the Unfted States
up to the level of then existing busi-

ness. Many times since thkeon 1 have
shown the iradequacy of our termi-
nals. These ‘fenvies could be sup-
plied only by a corresponding invest-
ment of new cupital. Not oniy were
the rullroads prohibited from earning
that money themselves, but they were |
forbidden to take such reasonable |
profits as would bring In new capital
for these indisnensable improvements.

Fetters Must Be Loosened.

With a large portion of the rallroads
of the country in the hands of re-
ceivers, the difficulty of obtaining the
still larger sumsa now reguired to
remedy conditions that have become
each year less adequate to the com-
mercial needs of the country has in-
creased. Either the fetters with which
the railroads have been bound must be
50 relaxed that they wiil be able to
deal with the situation, or that situa-
tion will grow weorse, to the great and
permuanent injury of every husiness in-
terest in the U'nited States. However
tiresonie it may be 1o repeat this
fundamental fact, there is nothing eise
to be said, just as there is no other
way to make poor land produce good
crone except to fertilize It

There is great interest in the
Ject of military preparedness. and hun-
dreds of milllons are to be set aside
for that purpose. But the war in Eu-

rope has demonstrated the value and |

the necess'ty of a compiete railroad
machinery for the transfer of troops
and munitions from point te point with
epeed and efliciency. Not even

decided the fate of so0 many military
movements as has the ab!lity to use the
rallroads for strategic purposes.

Railways' Future in People's Hands.

To ask what the rallroads of the
United States could no in a =imilar
emergency is to provoke a laugh. The
apparatus to carry either guns or
troops in any number from place to
place does not exist, and sny demand

for such use made upon railroads
would not only find them unprepared,
but would put the finishing stroke to

the congested daily traffic with whose
demands they are struggling.

In the enthusiasm with which plans
for the enlisting of men, the building
of ships, and raising of huge sums of
money for mnational defense are re-
ceived there ought to he some recol-
lertion of and some Intelligent provl-
slon for a branch of the service with-
out which an entire armmy would be as
badly off as a man who should be or-
dered to share in a cavalry charge on
& horse barely able to drag one foot
after another.

The future of the American railway
interests depends entirely on the atti-
tude toward it of the American people.
At the close of this year, as of 50 many
others. the future of the rallroad in-
terest is in the hands of the people, who
have assumesd the direction and cop-
trol of it so far as its finances are cop-
cerned, All that it asks of them is jus-
tive and fair play as these are defined
and dictated by the facts of the sit-
tation now actually existing.

LAW FOR SUCCESSION
AMENDED BY CARRANZA

In Event of Death or Resignation
Ranking Cabinet Member Will
Head Mexico.

Tssuarce of a4 decree by (GGen. Carranza
amending the temporary law of Mex-
ivo 80 as to provide that in the event
of hLis resignation or death he would
be succeeded by the
of the cabinet of the de facto govern-
went, who would assume the title of
provisional president, instead of by the
military commander of the highest
rank. !5 annocunced here by the Mex-
ican embassy.

Decree Issued Yesterday.

The decree has been
Luls Potosl, temporary headquarters
of the Carranza government. The
embassy explained that its purnose was
to “co-ordinate regulations governing
succession to the headship of the gov-
ernment with the increasingly peace-
ful eonditions In the repubilie.™

The original decree authorizing sue-
cesgion by the highest military officer
was issued a year ago, when the con-

fssued at San

stitutionalist movement had developed
virtually no clvil government Under
it dGien Obregon, commanding the
armies in the field, would have suc-

ceeded to the rank of “rirst chlef™

DECISIONS ON RATES.

Southeastern Railways Permitted
by 1. C. C. to Reclassify Freights.

New classifications of freight on the
southeastern rullroads, which will re-

sult In®increassed frelght charges, effec-
tive tuday hwve bLeen allowad bLy the
niersiate commerce commission.

The southeastern lines serve the ter-
ritory generally in the Atlantic apd
wulf stutes gouth of the Ohlo and Poto-
wac and east of the Missisalppl rivers.

The genersal revision of classification
to higher levels will result in general
increases on all classes of freight

New classifications of freight which
would have resulted In general in-
creases in rates on grain and graln
products and various other commodi-
ties between the Atlantic seaboard anqg
the Mississippl river have been disap-
proved by the interstate commerce com-
ticisalon.

Dr. ;. T. Collins, fifty-four, one of the
Lest known physicianes of Highland
Park, near Rchwouwd, Vi, died from
injuries recelved when a Chesapeake
and Ohlo passenger engine mnml
his automobile at a erossing.

' FAGING RAILROADS

sub- |

the
number and discipline of soldiers have |

ranking member |

| THE EVEANG STORY 1)

i
i; Matrimonial Molehill. |

|
She always had been jealous. Yet
she had prided herself that she was
sensible about it—that is, after she
had grown beyond a rather stormy
childhood. And since her marriage she
had kept her twinges to herself, Know-
ing that there was never any real rea-
son for doubting. But now—here was
proof. Could she doubt her own eyes?
The package her husband hiul so care-
less!y handed over with the mail
found to be a bhox of beautifully em-
| broidered linen handkerchiefs, hem-
stitched, and with his own monogram
in the corner—such handkerchiefs as
he would never think of huying. Then
the card, “Miss Louise Dalton, 213 Lir.:-
den walk, Louisville, Ky.." made it evi-
dent that they were a gift., That and
|the fact that her husband had been to
Louisville that week completed her has-

‘E tily gathered evidence.

What should she do? Call him into
{the room and demand an explanation,
‘or oo bark to the library and try to be
azreeahle the rest of the evening to the
friend he had hrought home? She chose
the latter course as wiser and in het-
tar taste, so she walked in, @ little
dazed. but smiling, She never knew
afterward what any of the conversa-
tion hud been, or whether she had talk-
ed as a rational being shounld—it was
lonly a torturing memory. The flres of
j"—::inus_\' burned all the more flercely
for having been long dormant.

She remembered trying to think just
what she should say to Lindsay, then
a4 wave of self-pity would drown all
thought of the logical statements she
prepared. She, Edith Stone, would be
pitied us she had pitied others: she who
had so boasted and gloried in the fact
that she loved and was beloved in a
muanner out of the ordinary. 1
| *Tre vou go to Louisville often?

She was suddenly conscious that the
guest was speaking.

“Why, ves; and
‘nfuner from now
husband reply.

He wus trying to prepare Ler for his
absences! Edith felt that she must get
out where ere was cool air.  But
speech seeméd to have left her. What
was the man saying? That he must
go? Oh, ves, she remembered, and
smiled graciously as she shook hands.

She heard the front door slam, heard
Jdndsay coming toward her and tried
vainly to say something. As he bent
over her in an attempt to kiss her fore-
lienwd the wife drew away from him,
still looking at the fire and not saying
a word.

“The

(Coprright, 1913, by W. Werner.)

©

will
on,”

probably
she heard

®Oo
her

tired little Iady had better go

te hed.” he said, gently, as he went out
of the room.

The angry tears rushed to her eyes.
had

It was the first time she €Ver
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SHE DREW AWAY FHOM HIM.

shrunk from his Kiss and he thought
only that she was tired! She would
stay up, right where she was, till he
came to mee what was the matter. Then
she would tell him what she knew,
Supposing., though, thit he could ex-
plain! What would he think of her
for doubting him? Her heart almost
stopped beating at the thought that
Yier doubt might mar their hitherto per-
fect understanding.
But after she had sal staring at the
fire a long time and he had not come
she went slowly to their room. Small
wonder that he had not questioned her
vigll, for he was fast asleep.
This proof of indifference increased
her fears snd her resentment, and as
the fire died away she lay wide-eyed in
the Inky darkness planning for the fu.
ture. No, she could never forgive him;
that was Impossible The thought of
telling him, in view of his being able
to explain satisfactorily, seemed equal-
!y impossible, s0o what was she to do?
She was not actress enough to go on
as usual.
This Louise Dalton—what manner of
Eirl was she? Perhaps some pretty,
foollsh =schoolgirl, who didn't know
Lindsay was married. She would
necessarily he both pretty and attrac-
tive, Edith reflected, or Lindsay
wouldn't be interested in her The
more she thought of the girl the mere
she pitied her and the more real her
jeulous fancles became, until it seem-
ed to her that her whole duty lay in
warning the girl. After all, she had
the address. Why not see this pretey,
| foolish Louise the next time she went
{to Louisville? Then, if her fears had
been unfounded, Lindsay would never
b% (2: wiser.

uddenly she remembered hearin
Mrs. Thurman, her neighbor, say rul:E
was golng to Louisville on the early
traln. Why not go with her? She
heard the clock strike 4; then it was
nearly time to get up and get ready.
While she was dressing the thought
came to Edith that if she found
Louise Dalton and learned the truth
she might never come back. So with
fingers that trembled she put a few
of her jewels and the picture of Lind-
eay she Lad luved best into a little
hand satchel. As she packed the
photograph there came the swift reu]-
ization of how he had changed since
the plicture was taken. The faint
maorning light made his sleeping face

seem somewhut careworn. Was he
growing old then, her Lindsay? That
thought and the realization that she
might never =ee him again almost
broke her self-control. But »uddpn'ly
the clock struck 6, reminding her
that the train was almost duye and

her moment of indeclsion wa

As she ¥ped out of her ua:e’u}f:r;;'at
the old colored servant coming in and
stopped to lewve a message for Lind-
say. He was to tell Mr. Stone that
the had gone to Loulsville with Mrs
Thurman to shop. ;

Mrs. Thurman was delighted 1o
have company and chatted amiably
until Edith Stone, not daring to trust
her volce, pleaded a headache. This
mude the rest of the trip more endyr-
able, and once In Louisville she told

Mre., Thurman she had an appoint-
ment with the dressmaker, t?r]:d if
possible, would meet her for lunch,

otherwise Mrs. Thurman was to know
thut she would have 10 remain over
another dka})' for an el:;tm fitting.

As quickly as possible she found
way 1o 213 Linden walk and usied ok
Miss Loulse Dalton. 8She was told
that the young lady In question was
not at home and would not be until
late that afternoon.

“But my train will be gone then. I—
1 must see her soon,” stammered
Edith, incoherently.

“ghall call Mra. Dalton?' agked
the woman, eying her doubtfully,

“Oh, no; don't do that! That s~
she added in 4 calmer tone, “if woq
can tell me where I can find her this
marnlnlg; -

At lleview Beminary on 4{th
street,” answered the womun, lookine
even more dubious when Edith hardly
waited for the end of her sentence.

When she reached the street again
Bdith falt that the nervous strain waas

II(‘;meztings for 1916 From Men in the Public Eye.

WILLIAM J. BRYAN:

“The vear 1915 has witnessed a con-
flict unparalleled in history, whether
measured by numbers engaged, by de-
gtructiveness or implements employved
or by cost in life and treasure. Uur
nation has wisely muaintained neutral
neutrality and refused to be drawn into

war. Our first duty during the
coming vear fs to remain the lsader of
the neutral nations so that we may as
a friend of al! the heligerents exert
the largest sible influence in bring-
ing the w: ¢ nations to ap honor-
able and | inent peace. May the
horgers of the present struggle hasten
the ™May when, throughout the world,
reason will be substituted for force
in the settlement of disputes between
nations.”

the

L
T

WILLIAM G. McADOO:

“GGod grant that the American people
may continue to eniov the inestimable

blessings of peace 1wl prosperity dur-

ing the new year; that the soul of the
nation may always be exalted above
material  resourt that patriotism
may never die; that love of country
may always transce personal inter-
esat; that peace e restored to
stricker Europe: th the American
peonle mav have a nnhle part In this
restoration and that they may always
he faremo=t in helnin~ the diztresserd

and in useful service to humanity.”™

JCSEPHUS DANIELS:

“The optimism of America is justi-
fiedd by busines= conditions. This has
heen a happy Christmas aml we enter
the pew vear with the corfidence that
it holds in store larcer opportunities
and more generally diffused prosperity
than any previous year in the history
of our country. Better wages and
shorter hours is ‘the concrete expres-

sion that increased wealth is to be dis-
tributed. 1 have just signed an order
inereqsing the wages of most of the
25,000 employes in the navy yards, be-
ginning January 1. My Christmas
greeting is: ‘Grow old along with me;
the Lest is vetr to be' "

JOHANN VON BERNSTORFEF:

“T desire to convey my felicitations
to the people of the Unijed States for
a happy and prosperous new year.'"

SIR CECIL SPRING-RICE:

“On behull of Great Britain T wish to

convey to the people of the United
States best wishes for a happy new
year, and may the prosperity of the

country be of long duration™

FRANKLIN K. LANE:

“The people of the United States have
no hatred in their hearts, for they are

without fear. Ther have no envy, for
no one can add to their weaith. They
wish an undisturbed opportunity to

prove that a democracy opens a wider
door to individual happiness than any
other form of government.”

WILLIAM C. REDFIELD:

“You may express my earnest hope
for the people of cur country that their
new year shall be prosperous, full of
frults of peace and Industry and that
our viegion may be broad. our courage
high, our hands skillful and our hearts
geuerous.”

Ly

JOSEPHUS &
DANIELS

Wi @,
REDFIELD,

o

beginning to tell on her.
keyed up to calmness for an imme-
diate interview and now that she
must search further her courage be-
gan to waver. Weak and trembling,
she called a cab.

Almost staggering, she alighted at
the door of the seminary and asked
to see Miss Louise Dalton. On being
told that Miss Dalton would be in in
a few minutes, she sank Into a chair.
After what seemed a long time the
door opened, admitting a pretty child
of about twelve or thirteen. She wore
short dressea and a huge bhgw on her
bobbed hair.

“i;ood morning, do you wish
me? asked the child, brightly.
“(*an you be—are you Miss
Dalton? * questioned Edith,
lessly.

“Yes. You wanted to see
child was frankly puzzled.
“Ng, honey, no!" she cried, giving
the astonished child a dazzling smile.

She had been

to mes

Louise
breath-

e The
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“I'LL, TRY NOT T0,” SHE MUR-
MU

RED.

“I only wanted to look at you. And
now I've seen You, you run along back
to your class, and I'll go home where
I belong!™

That night, after she had gleefully
showed Lindsay all the bargains she
found that afterncon, she turned to
him suddenly.

“1t was nice of you not to fues about
my taking French leave this morning.
Perhaps ‘F]I tell vou. oh, a long time
off. why I went.”

“I imagined It was some great se-
cret, llke my birthday, for Instance,”
ke laugher, indulgently. “That re-
minds me,” he continued, tossing her a
“read thls and see what you

jetter; A
think of it. "
“My Dear Mr. Stone: Your name

and address were yiven to me by a
mutual friend. I am a little girl,
twelve years old, whouse father 1s dead,
and I am trying to earn part of my edu-
cation at Beileview,

“f am sending you a package of
handkerchiefs with your monogram
in one cornér. If you would care to
buy them kindly send $3 to me; If
not, please return the handkerchiets
to this address. Miss Loulse Dalton,

213 Linden Walk, Loulsville, Ky."

“The blessed child!" exclaimed Edith.

“Child? You don’'t really think a
child wrote that? 1t ls undoubtedly
a grown person trylng to work the
sympathy racket in 4 novel way."”

«“But I know it is a child,” she be-
gan, then ended, a little more weakly,
“the handwriting shown it.”

“Well, dear,” declured her husband.
looking at her with amusement and
tenderncss, “even if I thought that
the money would never be used for
any good purpose I'd send it and re-
jolce that you can so keep your falth
In human nature. Don't ever lose it,"
he concluded, earnestly; “it's one of
your greatest charme.”

“il try not to,” wshe murmured,
flushing at his praise and hiding her
face on his shoulder.

(THE END.)

Heads Psychological Association.

CHICAGO, January 1.—Prof. Raymond
Dodge of Wesleyvan University, Middle-
town, Yonn., was eleclted president of

ROCKVILLE AND COUNTY

Past Masters’ Association Holds An-
nual Banquet and Election.
Sunday School Entertains.

Epecial Correspondence of The Siar,

ROCKVILLE, Md., January 1.— The
annual meeting of the Past Masters' Asg-
sociation of Monlgoiuery county was
held Thursduy evening in Mazonic Hull,
Gaithersburg. James F. Allen of Hock-
ville was toastmaster.

Freceding the banquet a meeting of
the association was held, at which the
past master degree was conferred upon
l’our_and officers re-elected as follows:
President, Fred H. Grimm of Galthera-
burg; vice president, Dr, George H.
Wright of Forest (ilen; secr.tary-treas-
urer, James F. Allen of Rockville.

The annual Christmas entertainment
of the Bunday school of the Hockville
Methodist Chruch, which was held in
the Sunday sachool room, was attended
by a very large gathering. Charles W.
Frettyman, superintendent of the
school, was in charge. The program
consisted prinecipally of music and
tableau scenes depicting events in
connection with the hirth of Christ.
Premiums were awarded to about
#eventy scholurs who attended Sunday
#chool more than forty-five Sundays
during the year, seventeen of whom
hud & clean record. The pastor of the
¢hureh, Rev, Frank M. Richardson, was
presented with a well fliled purse, and
Mr. Prettyman also received a prasent,

Miss Nellle 5. SBharp and Samuel A,
Anthony, both of Jackson, Va., were
married if Hockville yesterday after-
noon by Rev. Frank M. Richardson,
pastor of the Methodist Church, at the
nome of the minister,

ARMY—NAVY.

Army Orders.

Capt. Ceollin H. Ball, infautry, will
proceed from Austin, Tex, to this city
aud report 1o the chlef, division of
militia affairs, for temporary duty in
his office. s

Maj. William Wallace, infantry, will
proceed to Huntington, W. Va., and
inspect the newly organized machine
gun company, 2d Infantry, West Vir-
ginla Natlonal Guard, at that place.

Capt. Edward T. Donnelly, 6th Field
Artillery, will report to the com-
mandant, School of Fire for Fleld
Artillery, for duty as Instructor aut
that school.

Capt. G. Arthur Hadsell, Infantry,
will proceed from Baltimore, Md, to

Annapolis, Md.,, and make an {nspec-
tion of the machine gun company,
Maryland Natlonal Guard, at that
place.

Capt. James Hanson, Quartermaster
Corps, ia assigned to the 14th Infan-

try.

Capt. William H. Tobin, Coast Artil-
lery Corps, is transferred from the 64th
to the 1034 Company.

Leuve of absence for one month ia
granted Second Lieut. Willlam a@.
Langwill, 156th Infantry.

Leaves of absence for two months are
&ranted First Lieut. Alden M. Graham,
11th Cavalry: Chaplatin John M. Moose,
15th Cavalry, and Capt. Charles Abel,
1éth Infantry.

Condition of the Treasury.

The condition of the United Etates
Treasury yesterday was:

Net balance in general fund, $110,-
681,973.

Total receipts, $1,508,708.

Total payments, $854,170,

The deficit this fiscal year is $48,001,-
043, against a defleit of $38,761,118 last
year, exclusive of Panama canal and
public debt transactiona.

Maj. Henry Anson Barber, U. S, A,
retired, a veteran of the Spanish-
American war, died suddenly at the
home of his aunt, Mrs, Thomas H. Wil-

at Cambridge, from heart

the American Paychological Associgtion
at the closing session of the conference
of the organization, i

trouble. He was a son of the late Dr.
heodore Barbe

¥, for fifty years rect
e Chriet BB, Church, Cambridge.

130, follows:

| WEEKLY FISCAL STATEMENT |

| OF FEDERAL RESERVE SYSTEM |

Billa discounted and bought by fed-
eral reserve banks during .the past
week increased about $1L00G000 over
the previous week. The weekly state-
ment of the federal reserve board,
showing the banks' condition December

RESOURCES.
Gold coin and certificates in vanlt. . .55

Gold settlement fund...oooeonaonn 2}
Gold  redemption fund with United
Stutes Lreasuifr ......... 1,124,000
Total gohl reserve Alas oA B
Legal tender nofes, silver, ete o
Total reserve
Lills
turities:
Within 30 durs ..o orsecivrcansns RE. 467,000
From 11 1o 30 dags ... 14,278,000 |
From 31 to 60 days ... 1058050, 1400
From 61 to 90 days 13,6960
OFer B8 ovoansrannsrmssesasis 4081000
TRl | ..ooevnnrsvsdanasannsaaain $£50,381, 000
Investments:
United $1ates DOBAS. < evensasansn. $15,737,000
Munfeipal warranls ....... 12,220,000

21,910,000
57,000
TTL000

$491,110,000

Federal roser notes  (net)
Die from federal reserve lmnks (net)
All other resources

Total re<ources

LIABILITIES.
Capltal pald in ... cooranreraneens I-T-j.s.'l"-.mﬂ
Government deposits - ... .. ven 15,000,000
Reserve deposits (netl ... voe 400,012,000
Felloral reserve notes (net).. . 13.‘3‘_‘-:;23
All other liubilities ....... Cinieieihlasan 7,687,
Total labilitfes ...... grormererers $401,110,002

84,67

bilitles.
Gold reserve against net lia L &1 0%

Cash reserve agalust net labilitles.
Cash reseree  nguinst net  deposit
Habllitles after setting aside 40
per cent fgul:’a reserve against net
amonnt of federal reserve Dotes in
circulation

80.6%

—_—————

Resources and liabilities of the fed-
eral reserve bank at Richmond are:
RESOU RCES.
Gold eoin aod certiflcates lu vault. ..
Gold settlemenut fubd.. ...~ oi.ae
Gold redempiion fond.

Total gold
Logal-tender

Taotai
Bills

rOErTEC, .
notes, sil

s X}
bR LE U

ysk] o eeo. $7.857 000

Y tnv : ;
1 LINTH L r o 2,000

$24, 460,000

Lot wh Lt S
MEMORANDUM,
Federal te-erve potes issued 10 the
BADKR L irriasnns svnnnnnssinsseees 510,030,000
Federal reserve notes 1o hamds of
bupks ........c.ccccireassinasensrres 814,000
Federn! reserve notes in cleeulation. .. §14.516,000

tiold and lawful money with agent. ..
Carrled 1o pet liabllitles. . ... ...

Accounts of the federal reserve agent at
Richmond are:

Federnl reserve notes:

Ived from the controller........ $17.000.000
Chargeable to federal reserve agent. 17,000,000
In hands of federal reserve ggent... 1,370,000
Isgued to federal resprve ban Tess

emount returped to federal reserve
agent for redemption............. 15,630,000
Credit balances:
With federal reserve board......... $.550,000
As security for outstanding votes:
Commercial paper ............. wees 6,080,000
s o+ - $10,630,000
Amonnt of commercinl paper delivered
to federal reserve agent....... cean- 6,006,000

CLOSES THE YEAR WITH
BREADTH AND BUDYANCY

Past Financial Season, in Some Re-
spects, the Most Remarkable
in the Street's History.

[mportant Feature of the Wind-Up
the Brilliant Exhibits of Rail-
way Earnings.

NEW YOREK, January 1.—The year,
in some respects the most remarkable
in the history of, Wall street, closed
with breadth and buoyancy. BSpecial-
ties figured importantly in the week's
operations, particularly the oil division,
which rose to new records on rumors
of deals and consolidations.

Sentiment was materially accelerated
by the prospective settlement of out-
standing differences between this gov-
ernment and Austria, that develop-
ment more than any other contributing
to the active market of the final ses-
sion. Another important feature was
the further brilliant exhibits of rail-
way earnings for November, many of
these assuming unprecedented propor-
Ltions,

Metal shares were in further request
on the continued rige on the metal to
23 cents, that quotation representing
future deliveries, as the market has
been swept bare of supplies for im-
mediate consumption.

Activity in the steel and iron indus-
tries continues at maximum of capacity
and higher premiums are belng offered
for early deliveries of many finished
materials.

Some Disturbing Features.

There was more foreign liguidation
of our stocks and bonds by Europe, es-
pecially London, that market mani-
festing further uneasiness over the
plan to mobilize American securitles.
Exchange on London was at its high-

est rates in months, partly as a re-
sult of the heavy ofterings from
abroad.

In the investment market almost the
sole disturbing feature was the de-
cline in Anglo-French war bhonds to
the new low quotation of 937, at which
level sales uttained large proportions.
This issue hardened slightly later, In
eympathy with the better tone of the
generul market,

Interest and diyvidend disbursements
aggregating $300,000,000 will be made
early in the new year, and the re-
lease of thix large sum is expected to
find speedy reflection in a gquickenad
demand for securities of the better
clas=,

WHOLESALE MARKET REPORT.

Quotations given below are for large
lots. Jobbers’ prices are higher.

EGGS-—Nearby, 32; West Virginia and
southwest Virginia, 29a30.

BUTTER—EIlgin, fancy, per 1b., 38%a
39; western firsts, per lb, 36%4a237%%;
seconds, per 1b., 35a36; store pucked,
per lb.,, 18a20.

CHEESE—New York state factory,
new, 17al8.

POULTRY—Llve hens, per 1lb., 16;
roosters, per lb., 11; turkeys, per lb,
26al6; spring chickens, per 1b., 18;
ducks, old, per lb, 11; ducks, voung,
per lb., 16a16; geese, 14alé per 1b.

DRESSED POULTRY — Hens, choice,
per lb., 17; chickens, per 1b, 18a20;
turkeys, per lb, 27al8; ducks, per 1b,
17al8; roosters, per 1b., 11al2; geese,
14a16 per Ib.

GREEN FRUITS—Apples, per bLbl.,
2.00a4.50; per box, 1.50a2.50; California
oranges, per box, 2.76a3.25; Florida
oranges, 2.26a2.76; lemons, per box,
4.00a4.50; pineapples, per crate, 3.50a
4.00; grapefrult, per crate, 3.00a3.25;
grapes, tokay, 1.75a2.00 crate; walnut
meats, 15a20 lb.; tangerines, 1.25a2.00
box.

VEGETABLE 5—Potatoes, home
grown, per bbl., 2,00a2.25; northern, per
bu.. 91}:1.00; sweet potatoes, per bbl,
1.76a2.26; yams, per bbl, 1.26al1.95; to-
matoes, home grown, 1.50a1.00 per box;
kale, per bbl, 75a1.00; string beans, per
basket, 3.00a4.00; peppers, Dper crate,
1.76a2.60; carrots, per box, 50a60;: okra,
per crate, 1.00a1.50; radishes, per 100,
1.50a2.00; cucumbers, hothouse, 1.00a
1.25 doz.; Florida, 1.00a4.00 per basket;
North Carolina lettuce, 1.00a1.25 bas-
ket; onions, 2.26a2.35 per mack; egg-
plant, Florida, 2.50a3.00 crate; cabbage,
per bbl., 75a90; beets, per bunch, 3a4;
calery, per dozen, §0a75; celery, per
crate, 4.0006.00; romaine lettuce, 1.26a
1.76 per basket; Florida lettuce, 1.00 a
2 95 basket; brussels sprouts, 12%als
per gt.; caulifiower, 1.50 per crate.

JE STOCK—Sheep, per lb, 3a4;
Iatl;{és. per 1b., 8%; calves, per lb, 10;
medium, per 1b., 9a%3; commaon, Ta8.

3AME—Rabbits, 1.25al.G0 per doz.;
rabbit kits, 10c each.

PORK—8mall, 9.

EEDS—Red clover, 12.35a12.45 per
bE.: alsike clover, 10.50a10.76 per bu.;

clover, 4.00a4.60 per bu.; timo-

"{'1‘,",. 4.9004.00 per bu.; red top, 14%alb

b.; blue grass, 1.50a81.60 per bu.;
3:&};& grass, 3.2622.36 per bu.: white
clover, 50 per 1b.

IN—Wheat, milling, per bu., 1.06a
1.?0%1-:1“1&1-}'. per bu, 85:35;-0‘111. old,

ellow, 11a78 per bu.; white, per bu,
7a78: corn, new, 71a73 per bu.; oats,
new, white, 48249 per bu.; mixed, 46a4?
per bu.

HAY—No. 1 timothy per ton,
20.50; No. 2 timothy, per ton, 17.50m
1£.00; No. 1 mixed, per ton, 17.50a18.00;
No. 2 mixed, per ton, 12.00a18.00.

20.00u
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WAR CONDITIONS AFFECTING
UNITED STATES.

Representative Frank Buchanan, for-
mer Representative H. R. Fowler, H.
B. Martin, Herman Shulteis, ¥. S
Monnett, David Lamar and Franz von
Rintelen were indicted under the anti-
trust laws by the New York grand
jury on the charge of conspiring to
foment strikes in American munitions
factories. Buchanan waived any clalm
to immunity as a member of Congress
anl agreed to surrender to the juris-
diction of the court; Shulteis, Martin
and Fowler of Washington appeared
before United States Commissioner Tay-
lor and obtained a delay until January
20, to submit argument against extra-
dition to New York. Austria-Hun-
Eary sent a reply to the United States
note in the dispute over the sinking of
the Arcona. Austria announced that
the submarine commander who tor-
pedoed the vessel had been punished,
and that reparation would be made for
American lives lost. The ['nited States
prepared a protest against the seizure
by Great Britain of mail en route to
neutral countries. The TIord peace
party was reported preparing a peace
'p.lan for submission to the belligerents
Capt. Karl Boy-Ed, recalled naval at-
ta_che of the German embassy in
Washington, sailed for home under
safe conduct.

PROGRESS OF WAR IN EUROPE.

The Bulgarian pursuing troope took
up a position near the Greek border,
while the allies proceeded with the
preparation of the defenses of Salonikl.
Russians made a number of flerce as-
saulls on the Austrian position in Bes-
garabia; a great offensive movement
was Treported. The Japanese liner
Yasaka Maru was sunk by a sub-
murine attack in the Mediterranean:;
no warning, il was reported, was given,
Two Austrian torpedo boat destrovers
were, reported sunk by vessels of the
allles in the Adriatic. Dispatches to
Switzerland reported the haiser grave-
ly ill. The King of Italy, Berlin re-
ported, was wounded by an Austrian
bomb. King Peter of Serbia, driven
from his country, found asylum in

Italy.
FOREIGN.

Chinese revolutionists in the Yunnan
district claimed to be continuing the
republie, and that the monarchy is
illegal; the revolution was not regard-
ed as formidable. The crew of the
cruiser Alfonso X1IT won the one-mil-
lion-two-hundred-thousand-dollar prize
of the Spaniah government lottery,
Among thoee who died during the
week were Prince Egon zu Hohenlohe-
Schillingfurst, eldest son of the late
imperlal German chancellor; Count
Stephen B. Spaglari, patron of arts, de-
signer of Itallan buildings and founder
of the Chicago Italian Chamber of Com-
:‘r;eree, and Balvini, the Italian trage-

an.

NATIONAL.

The Fresident celebrated his fifty-
ninth birthday anniversary, spending
his honeymoon at Hot Springs, Va.
The federal trade commission under-
took to investigate the Increased cost
of gasoline. The boom for C. W. Fair-
banks for President was started in In-
diana. Prohibitionists selected Minne-
apolis for the natlonal conventlon city.
J. H. Fishback resigned as assistant
to the secretary of the interstute com-
merce commisasion. The case of the
United . States against the former di-
rectors of the New York, New Haven
and Hartford railroad, charging con-
spiracy in restraint of trade, was sub-
mitted to the court. T. M. Osborne, un-
der charges and Indictment, was re-
moved as warden of Sing Sing prison.
Mrs. Ida von Claussen, critle of former
President Roosevelt, released from the
fneane asylum on parole, eluded her
brother, who had been appointed her
guardlan, and was wedded to F. A
Dona. Among those who dled during
the week were: Col. W. 8. Edwards,
capitalist and politiclan of West Vir-
ginia; Gov. W. 8. Hammond of Min-
neapolia,

The Pan-American Scientific Congress,

publlecs of North, Centra! and South
America, opened in Washington; Sec-
retary of State Lansing suggested a
convention for the arbitration of all
boundary disputes and for the prohi-
bition of munition shipments to ?nnur-
gents; Elihu Root was selected presi-
dent of the American Institute of In-
ternstional Law, formed by lawyers
delegated to the congress. Senator Bo-
rah announced his purpose to oppose
confirmation of H. P. Fletcher as am-
bassador to Mexico,

DISTRICT OF COLUMBIA.

Washington was shown statistically
to be fourth of Amerlcan cities in ex-
penditure for education and twelfth
for administration. The Washington
Rallway and Electric Company an-
nounced that $§316,659.56 had been spent
during the vear in betterments, exclu-
slve of extension. 8. McC. Hawken re-
signed as assistant United States at-
torney. Lisut. Col. Edgar Jadwin, in
charge of the engineering department
of the District of Columbia, was trans-
ferrad to Pittsburgh. R. M. Cathcart of
Ballston, Va.,, was awarded & federal
medal of honor for the rescue of Miss
Dorothy Abramsen of Washington from
drowning at Colonial Beach., 1. W.
Estea was chosen !llustrious potentate
of Almaa Temple, Mystic Shrine, W. W.
Terimane was elecied grand masier of

: ng for riie Ddstrict of ‘olumbia;
rev. Dr. Willlawm Tavies HSpyder was
chosall  venerable mastér of Kadosh,

Albert Plike Conazlstory, A. A. 8. B, The
Amerlean Clvie Asesoclation held fits

BTRAW-—Long rye, per ton, 13.5(a
14.00; tangled r7e, per top, 10.

conventlon. Among those who died
during ths Week weret G E, Bernhard,

bringing representatives from all re-|

FINANCIAL.

FEDERAL FINANCE.

By Johm Poole.

Today—January 1st

Every depositor in this bank
received in the first mail a
complete statement of his

account for

the month of

December, with all canceled

checks.

This “statement” shows:

(1) Balance.

(2) Record of all deposits

made.

3) List of all checks paid.

Thus the depositor knows
regularly on the first day of
each month the exact condi-
tion of his account, and is
saved the inconvenience of
presenting and calling for

his passbook.

Send for specimen state-
ment, or call and have it ex-
plained to you.

[
st

FEDERAL

Open B30 A. M.

|

The North Capitol
Savings Bank

Having declared the
usual 3 Per Cent Semi-

Annual Dividend

Have Mailed Checks

To the fortunate stock-
holders in the growing

institution

The Officers and Di-
recters wish you a pros-

perous New

Year.

"
e

and

the capital stock of the sakl

isting debts of smid com

facis contalned in
true to the best of my kpowledee and helief.
G

WASHINGTOX, D (., Janmary 1, 1Di6.
e, e president mnd a majority of the tius-

District of Calpmhbia. do herehy certify that
company s £150,000,
mt thers are Do ek

is fully paid op., and

AT
wW. B n?mnssrus. Presilest.
ALLEN (. CLARK,
WILLIAM A. GORDOXN,
B. F. LEIGHTUN,
WALTER . WILUOX,
MYRON M. PARKER,

J

JAMES J. BECKER,
J. D. COUGHLAN,
L. R. PEAK.
District of Columbla, ss.: 2
I, GEORGEB G. McELWEE, secretary of The

Columbis Title Insurapce Company of the Dis-
trict of Columbifs, do solemnly swear that

e
the foregoing certifieate are

EORGE G. McELWEE, Secretars.

subscribed aod sworn to before me this 1=t day
of January, A.D. 1018,
(Notariul seal.l

£, E. RAMEY,
Xotary Publle, D. O,

is
are

Real Estate Title Insurance Company of ihe Lis
triet of Columbia,-do solemnly swear
facts contained y

true o the best of my knowledge

WASHINGTON, I7. (., Junvary 1. 1016,

We, the president and a majority of the t us-
tees of The Real Estate Title Ipsurance Com-
pany of the Distrlet of Columbin, do herchy cer
tify that the cepital stock of the sald company
"$200,000, and is fully paid up, and that there

dehts of said company.
S0 ErmEe w. EDMONSTOXN, Presideat.
WILLIAM D. HOUVER,
., R. PEAK.
. HELCRICH. =7
GEORGE BE. FLEMING,
GEN. W, BROWN,
GEORGE HOWARD,
B. F. LEIGHTOXN,
WM, J. FLATHEN.

JAMES J. BECKER
J. D, COUGHLAX,

District of Columbhia, =&

GEORGE 4. MeELWEE, secretary of ‘The

that the

Ir the foregoing cerilficate are

GHRORGE E, Mel

Subsceribed and sworn to befo thi g
of January, A.D. 1016, E. B RAMEY,
iNotarial sesl.) Notary Puhlle, Dl O,

| COLUMBIA

Charles B. Bailuy, David J. Kaufman
o Ben. F. Leighton,
William E. Barker | pon; aricchell, v
Joshua W. Carr, Theodore W. Noyes
John Jor Edson. | B. Francis Sanl.

.. Whiting Estes,
Albert ¥, Fox
Beojamin W.

erige"’
IJ\:*D the finsncial responsibilicy of
vilpals or corporations for their stabilicy
and sre exempt from taxation us persoval

property. We can supply such lnvest-
ments {u smounts from upward. Send
for booklet, “‘Concerning Loans and In-
vestments."’

Swartzell, Rheem &

CAPITAL ............5250,000
EARNED SURPLUS...$250,000

NATIONAL BANK
911 F Street N.W.

ALBERT F. FOX. .. .President
CHARLES B. BAILEY,
Vice Pres.
BENJAMIN W. GUY, i
Viee Pres.
CLARENCE CORSON..Cashier
ARTHUR N. MITCHELL,
Acting Asst. Cashier

Louls P. Shoemaker
Geo. W. F. Swarteell.

.Gux. l Braioard H. Warner

toes of The Uolumbis Title Insurance ompany of

EQUITABLE

CO-OPERATIVE BUILDING
ASSOCIATION

Assets, $3,169,143.47

Every One Should Save

—Something as a protection In
time of nadversity. The hest
method of maving is the sys-
tematie plan of the Equitable.

SURBSCRIPTIONS FOR THE

70th Iscue of Stock

BEING RECEIVED.

Shares, $2.50 Per Month.
49, Interest.

|
Further Information will be cheep.
fully furnisbed upon application at tie
affice.
i

EQUITABLE BUILDING,
915 F St. N.W.

| JOEN JOY EDSON. Presidest.
|l FRANK P. REESIDE, Secretars.

Capital

T - - 51,000,600
Earned surplus. ..

1,000,000

Few Duties

—of the New Year are so
important as the Making
of Your Will, and the se-
lection of a competent
executor for vour estate.
i This company is pre-
pared to serve you in both
|| capacities. Confer with
i| our Trust Dept.

The Washington

Loan & Trust Company

! Cor. gth and F Sts.
| JOHN JUY EDSON. President

[

Stock Brokers,

The Safest Investments

Are those that do not fluctuate during dis-
turbed conditicns of the mouney or stock
matket. Fimt deed of trust Dotes (first
arts 1, well secured on real estate In
the District of Columhin, constitute *'gilt-

They do not depend

ndi-

investwenis.

Hensey Co.

Money to Loan

Becured by Firet Decd of Trust on Ieal Esiate. '

Prevailing interest apd commisslon

Toseph 1. Weller. 624 F St. NW.

-

war; R. E. Sinclalr
merchant.

bunlneudmau: Jiu.lum Liuagdln. old resi-
dent an Prom nent son;

Dr. W.
ove, veteran of the olvil
. retired .provision

-

|
i
|
|
|

Room 3, Woodward Building.

¥Fhone M. 2599,

LAWRENCE J. DIETZ & CO.,

i A Safe and Convenient Form
of Investment Netting 6%

First Mortgage Notes on
conservitively wvalued prop-
erty in Washington make
ideal investments, as they
combine a high rate of In-
terest with assured safety.

Write for our list of Wall
Secured First Trust Notes in
denominations of §250, $500,
$1,000 and up. We collect
and forward interest without
charge and attend to all de-
tails.

B. F. SAUL CO.
934 New York Avenue N.W.

=)




